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The Message of the Markets:
Performance Since September 11

Given the impact of the terrorist attacks on the
financial markets and the economy, we created the
following tables. They show the performance of
many different indices, commodities and currencies
since September 11. Each table is sorted from the
best performing market to the worst. A wide range
of markets are covered in the pages that follow.

We will be commenting on the “message of the
markets” in the days/weeks to come. Additionally,
we will be publishing these tables regularly for the
next several weeks so we can track the movements
of various markets from this important date.

Below is a brief summary of what we believe to be
the most significant trend that has developed since
September 11.

Stocks Are Discounting A Recovery

The tables on page 2 show the performance of
major stock market indices. Notice that “growth
stock” indices and the NASDAQ indices (which are
dominated by growth stocks) have been the top
performers since September 11. These indices are
even showing positive returns. In fact, the NASDAQ
100 has outperformed all Treasury market indices
(see page 4) over the same period. Conversely, the
worst performing indices have been “value stocks”
and small cap indices (which are dominated by
value stocks).

This type of performance is consistent with a market
discounting an economic recovery. It also
represents a “flip-flop” from what we saw earlier this
year. Back then, value stocks were outperforming
growth stocks as the overall averages were sinking.
In fact, this is the first time since mid-2000 that we
have seen a market rally led by growth stocks.

The middle panel on page 2 shows a breakdown of
the S&P sectors. Again, the sectors that have the
largest amount of growth stocks, such as health

care and technology, have been among the better
performers. In addition, the consumer cyclical
sectors, which are among the most economically
sensitive stocks, have not only outperformed the
S&P, but are also showing positive returns since
September 11.

On page 3, we show the S&P 500 industry groups.
Two themes are noticeable in this table.

First, the groups leading the S&P 500 since
September 11 are:

¢ General Retail Stores (+10.00%)
e Toys (+6.81%)

* Department Stores (+5.45%)

e Specialty Retailers (+2.87%)

If consumer confidence is plunging and Christmas is
going to be a disaster, these are definitely not the
industries that should lead the performance list.
Then again, consumer confidence has not plunged
like most economists expected. Maybe the retail
stocks are suggesting that the consumer is holding
up better than expected.

Second, the groups lagging the S&P 500 since
September 11 are:

e Autos (-15.24%)

¢ Heavy Trucks & Parts (-11.73%)
e Auto Parts (-9.41%)

o Steel (-5.91%)

»  Semiconductors (-2.84%)

*  Building Materials (-4.21%)

e Machinery (-4.61%)

We believe the story here is the end of “just-in-time”
inventories. If the terrorist attacks impaired the
transportation system, these industries (which all
have large manufacturing operations) will have to
move to “just-in-case” inventories. If so, this will add
costs and hurt the profitability of these companies.
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Major Stock Market Indices

Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold

10-Sep-01 24-Oct-01| Percent Point
Name Close Close Change Change
Major U.S. Stock Indices (Price Only)
NASDAQ 100 STOCK INDX 1,365.39 1,424.69 4.34% 59.30
NASDAQ COMPOSITE INDEX 1,695.38 1,731.54 2.13% 36.16
RUSSELL 1000 GROWTH INDX 473.85 481.74 1.67% 7.89
S&P BARRA GROWTH INDEX 551.16 559.78 1.56% 8.62
RUSSELL 3000 GROWTH IDX 377.72 383.41 1.51% 5.69
S&P 100 INDEX 558.58 558.69 0.02% 0.11
S&P 500 INDEX 1,092.54 1,085.20 -0.67% -7.34
RUSSELL 2000 GROWTH IDX 254.67 252.60 -0.81% -2.07
RUSSELL 1000 INDEX 575.57 570.23 -0.93% -5.34
WILSHIRE 5000 TOT MKT IX 10,104.45 10,001.07 -1.02%  -103.38
RUSSELL 3000 INDEX 601.18 594.78 -1.06% -6.40
S&P 400 MIDCAP INDEX 467.16 455.67 -2.46% -11.49
DOW JONES INDUS. AVG 9,605.51 9,345.62 -2.71%  -259.89
RUSSELL 2000 INDEX 440.73 427.65 -2.97% -13.08
S&P BARRA VALUE INDEX 541.69 525.14 -3.06% -16.55
RUSSELL 1000 VALUE INDEX 539.55 521.27 -3.39% -18.28
RUSSELL 3000 VALUE IDX 694.70 670.45 -3.49% -24.25
S&P 600 SMALLCAP INDEX 210.31 202.85 -3.55% -7.46
RUSSELL 2000 VALUE IDX 596.04 567.00 -4.87% -29.04
S&P 500 Sector Indices (Price Only)
S&P TECHNOLOGY 827.13 871.28 5.34% 4415
S&P HEALTH CARE 800.19 830.85 3.83% 30.66
S&P CONSUMER CYCLICALS 186.41 187.41 0.54% 1.00
S&P FINANCIALS 138.94 138.98 0.03% 0.04
S&P 500 INDEX 1,092.54 1,085.20 -0.67% -7.34
S&P BASIC MATERIALS 113.31 111.39 -1.69% -1.92
S&P CONSUMER STAPLES 161.55 156.08 -3.39% -5.47
S&P CAPITAL GOODS 940.46 899.58 -4.35% -40.88
S&P ENERGY 852.41 812.85 -4.64% -39.56
S&P COMMUNICATION SVCS 129.11 121.75 -5.70% -7.36
S&P TRANSPORTATIONS 654.15 597.78 -8.62% -56.37
S&P UTILITIES 274.73 244321 -11.07% -30.41
World Stock Markets - Local Currency Terms (Price Only)

NIKKEI 225 INDEX 10,195.69 10,802.15 5.95% 606.46
IBEX 35 INDEX 7,678.70 8,096.70 5.44% 418.00
OMX (STOCKHOLM) INDEX 733.10 770.99 5.17% 37.89
DAX INDEX 4,670.13 4,811.82 3.03% 141.69
FTSE 100 INDEX 5,033.70 5,167.60 2.66% 133.90
BLOOMBERG EUROPEAN 500 200.46 205.78 2.65% 5.32
SWISS MARKET INDEX 6,128.30 6,279.40 2.47% 151.10
CAC 40 INDEX 4,383.74 4,486.35 2.34% 102.61
NASDAQ COMPOSITE INDEX 1,695.38 1,731.54 2.13% 36.16
MILAN MIB30 INDEX 31,564.00 31,811.00 0.78% 247.00
S&P/ASX 200 INDEX 3,242.60 3,246.00 0.10% 3.40
S&P 500 INDEX 1,092.54 1,085.20 -0.67% -7.34
HANG SENG STOCK INDEX 10,366.32 10,243.46 -1.19%  -122.86
MEXICO BOLSA INDEX 5,856.19 5,708.28 -2.53%  -147.91
DOW JONES INDUS. AVG 9,605.51 9,345.62 -2.71%  -259.89
AMSTERDAM EXCHANGES INDX 483.53 468.00 -3.21% -15.53
BRAZIL BOVESPA STOCK IDX 11,922.39 11,467.74 -3.81%  -454.65
TSE 300 Index 7,344.70 6,896.93 -6.10%  -447.77
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S&P 500 Industry Groups

Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold

October 25, 2001

Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold

10-Sep-01 24-Oct-01| Percent Point 10-Sep-01 24-Oct-01| Percent Point
Name Close Close Change Change |Name Close Close Change Change
S&P 500 Industry Groups (Price Only) S&P 500 Industry Groups (Price Only)

S&P ELEC DEFENSE 1,348.18 1,736.09] 28.77% 387.91|S&P HARDWARE & TOOLS 35.43 3447 -271% -0.96
S&P INSURANCE BROKERS 684.80 784.73] 14.59% 99.93]S&P ELECTRONIC SEMI CON 704.20 684.17 -2.84% -20.03
S&P COMMUNICATION-EQUIP 165.99 189.68( 14.27% 23.69]S&P TRANSPORTATION-MISC 44.32 42.80 -3.43% -1.52
S&P CONTAINERS MTL&GLASS 119.69 133.58| 11.60% 13.89|S&P SPECIALTY PRINTING 109.18 105.30 -3.55% -3.88
S&P RETAIL STORES-GEN 158.26 174.09] 10.00% 15.83|S&P OIL-INTEG. INTERN 967.38 929.76 -3.89% -37.62
S&P MULTI-LINE INSURANCE 303.67 333.43 9.80% 29.76]S&P RAILROADS 555.64 533.75| -3.94% -21.89
S&P COMPUTER SOFTWARE 619.87 678.91 9.52% 59.04|S&P TEXTILES INDEX 216.51 207.70 -4.07% -8.81
S&P TOYS 82.57 88.19 6.81% 5.62|S&P BUILDING MATERIALS 366.45 351.02 -4.21% -15.43
S&P LEISURE TIME 210.69 223.95 6.29% 13.26|S&P MACHINERY-DIVERS 532.67 508.14 -4.61% -24.53
S&P RETAIL STORES-DEPT 1,574.78 1,660.60 5.45% 85.82]S&P OIL-WELL EQPT & SVCS 3,057.17 2,913.96] -4.68% -143.21
S&P MEDICAL PRODUCTS 739.19 777.98 5.25% 38.79]S&P PUBLISHING-NEWSPAPER 319.03 304.07 -4.69% -14.96
S&P DRUGS 5,560.41 5,833.65 4.91% 273.24|S&P MISCELLANEOUS 350.86 333.77 -4.87% -17.09
S&P COMPUTER SYSTEMS 457.64 480.10 4.91% 22.46|S&P HOUSEHOLD PRODUCTS 2,884.59 2,741.38 -4.96%  -143.21
S&P FINANCIAL-MISC 244.32 256.00 4.78% 11.68|S&P BEVERAGES (ALCOHOL) 978.79 929.21 -5.07% -49.58
S&P PROPERTY-CASUAL. INS 915.78 956.78 4.48% 41.00|S&P ELECTRIC COS 102.75 97.42 -5.19% -5.33
S&P TOBACCO 2,470.69 2,571.62 4.09% 100.93|S&P ELECTRICAL EQUIPMENT 4,826.64 4,571.61 -5.28%  -255.03
S&P CHEMICALS DIVERS 91.10 94.62 3.86% 3.52|S&P FOODS 1,677.40 1,578.74 -5.88% -98.66
S&P HEALTH CARE DIVERS 1,713.92 1,773.18 3.46% 59.26]S&P STEEL 40.77 38.36 -5.91% -2.41
S&P CHEMICALS 381.18 393.04 3.11% 11.86|S&P PAPER & FOREST PROD 1,248.70 1,173.06 -6.06% -75.64
S&P HOUSEWARES 744.18 765.83 2.91% 21.65|S&P TELEPHONE 631.16 592.42 -6.14% -38.74
S&P RETAIL STORES-SPEC 2,368.88 2,436.86 2.87% 67.98|S&P MJR REGIONAL BANKS 455.99 427.57 -6.23% -28.42
S&P ELEC INSTRUMENTS 384.39 393.76 2.44% 9.37|S&P HEALTH CARE MISC 571.24 535.22 -6.31% -36.02
S&P ENG. & CONSTRUCTION 168.00 171.24 1.93% 3.24|S&P AEROSPACE/DEFENSE 1,176.94 1,097.53 -6.75% -79.41
S&P PUBLISHING 5,378.56 5,476.41 1.82% 97.85]S&P HOSPITAL MGMT 218.58 203.34 -6.97% -15.24
S&P BROADCAST/MEDIA 20,819.84 21,154.81 1.61% 334.97|S&P POLLUTION CONTROL 243.90 224.16 -8.09% -19.74
S&P INVEST BNK/BRKRGE IX 633.02 639.10 0.96% 6.08]S&P RETAIL STORES-FOOD 1,034.73 947.57 -8.42% -87.16
S&P RESTAURANTS 636.20 641.83 0.88% 5.63|S&P ENTERTAINMENT 4,106.97 3,744.08] -8.84%  -362.89
S&P OIL & GAS DRILLING 87.21 87.86 0.75% 0.65|S&P TELECOMM-LONG DIST 337.86 306.39] -9.31% -31.47
S&P BEVERAGES SOFT DRK 3,258.69 3,275.23 0.51% 16.54|S&P AUTO PARTS & EQUIP 49.85 45.16] -9.41% -4.69
S&P CONTAINERS PAPER 1,633.95 1,525.00f -0.58% -8.95]S&P SPECIALIZED SERVICES 359.98 322.91] -10.30% -37.07
S&P 500 INDEX 1,092.54 1,085.20 -0.67% -7.34]S&P OIL-INTEG. DOMESTIC 1,042.61 934.94] -10.33%  -107.67
S&P MANUFACTURED-DIVERS 1,215.79 1,205.14] -0.88% -10.65|S&P SAVING & LOANS 213.89 191.56( -10.44% -22.33
S&P ALUMINUM 682.98 676.45 -0.96% -6.53]S&P HEAVY TRUCKS & PARTS 119.90 105.83| -11.73% -14.07
S&P RETAIL STORES-DRUGS 713.38 706.51 -0.96% -6.87|S&P LIFE INSURANCE 1,684.85 1,477.86] -12.29%  -206.99
S&P HOMEBUILDING 189.15 187.30 -0.98% -1.85]S&P METALS-MISC 151.19 131.41| -13.08% -19.78
S&P SHOES 1,133.43 1,121.70 -1.03% -11.73|S&P AUTOMOBILES 356.55 302.22| -15.24% -54.33
S&P RETAIL STORES-APPAR 680.12 670.23| -1.45% -9.89|S&P PERSONAL LOANS 1,5652.49 1,311.63| -15.51% -240.86
S&P HEALTH CARE-HMOs IDX 427.08 420.37| -1.57% -6.71]S&P CHEMICALS SPECIAL 355.53 300.24| -15.55% -55.29
S&P DISTRIBUTORS INDEX 1,113.76 1,095.10[ -1.68% -18.66|S&P NATURAL GAS 1,087.39 891.29| -18.03%  -196.10
S&P MONEY CENTER BANKS 375.73 369.19] -1.74% -6.54]S&P AIRLINES 533.24 429.61| -19.43% -103.63
S&P COSMETICS 612.82 602.15| -1.74% -10.67|S&P OFFICE EQPT & SUPP. 298.23 239.68| -19.63% -58.55
S&P HOUSEHOLD FURN&APPL 618.36 607.00] -1.84% -11.36|S&P HOTEL-MOTEL 349.71 270.16| -22.75% -79.55
S&P GOLD 120.00 117.21 -2.33% -2.79|S&P PHOTOGRAPHY/IMAGING 94.14 66.87| -28.97% -27.27
S&P OIL-EXPLORE & PROD 66.76 65.14] -2.43% -1.62]S&P CONGLOMERATES 68.30 47.82] -29.99% -20.48
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Fixed-Income Indices

Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold

10-Sep-01 24-Oct-01| Percent Point
Name Close Close Change Change
Ryan Labs Treasury Indices (Total Returns)
25-Yr Tsy Strip 455.04 470.30 3.35% 15.26
20-Yr Tsy Strip 447 19 460.73 3.03% 13.54
5-Yr Tsy Strip 305.24 313.73 2.78% 8.49
15-Yr Tsy Strip 409.44 420.37 2.67% 10.93
5-Year Tsy 260.57 267.52 2.67% 6.95
10-Year Tsy 275.38 282.34 2.53% 6.96
10-Yr Tsy Strip 376.65 385.92 2.46% 9.27
30-Year Tsy 302.67 309.86 2.38% 7.19
2-Year Tsy 232.90 237.50 1.98% 4.60
6-Month Tsy 204.14 205.71 0.77% 1.57
3-Month Tsy 201.44 202.55 0.55% 1.11
Merrill U.S. Domestic Master Fixed Income Indices (Total Returns)
Agency 820.27 841.32 2.57% 21.05
Government 1,085.35 1,112.07 2.46% 26.72
Treasury 830.69 850.79 2.42% 20.10
Mortgage 1,023.98 1,046.49 2.20% 22.52
Domestic 981.50 1,001.98 2.09% 20.49
Corporate 1,192.31 1,206.72 1.21% 14.41
"TIPS" 133.70 134.90 0.90% 1.20
High Yield 2 364.43 349.71 -4.04% -14.72
Commodities
Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold
10-Sep-01 24-Oct-01| Percent Point
Name Close Close Change Change
Commodity Futures -- CRB and GSCI Components (Price Only)

FCOJ-1 FUTURE Nov01 80.25 89.85 11.96% 9.60
NATURAL GAS FUTR Nov01 2.674 2.981 11.48% 0.307
COCOA FUTURE  Dec01 917.0 1,000.0 9.05% 83.0
LME LEAD FUTURE Jan02 480.75 496.50 3.28% 15.750
WHEAT FUTURE(CBT) Dec01 280.75 283.75 1.07% 3.000
GOLD 100 OZ FUTR Dec01 273.70 276.30 0.95% 2.60
SILVER FUTURE Dec01 4193 4.215 0.52% 0.022
LME TIN FUTURE Jan02 3,789.0 3,788.0 -0.03% -1.0
WHEAT FUTURE(KCB) Dec01 303.00 292.25 -3.55% -10.75
COPPER FUTURE  Dec01 65.70 62.25 -5.25% -3.45
PLATINUM FUTURE Jan02 434.10 410.10 -5.53% -24.00
LME COPPER FUTURE Jan02 1,454.25 1,372.50 -5.62%  -81.750
CRB INDEX 197.620 184.260 -6.76%  -13.360
LME ALUM HG FUTUR Jan02 1,389.00 1,291.75 -7.00% -97.25
LME ZINC FUTURE Jan02 839.75 775.00 -7.71% -64.75
CORN FUTURE Dec01 226.50 206.50 -8.83% -20.00
SUGAR #11 (WORLD) Mar02 7.610 6.880 -9.59% -0.730
SOYBEAN FUTURE Nov01 470.00 424.50 -9.68%  -45.500
LIVE CATTLE FUTR Dec01 74.275 66.900 -9.93% -7.375
GSCI SPOT RETURN 204.990 178.930| -12.71% -26.060
LME NICKEL FUTURE Jan02 5,140 4,440 -13.62% -700
COFFEE 'C' FUTURE Dec01 51.30 43.30| -15.59% -8.00
LEAN HOGS FUTURE Dec01 56.550 47.700( -15.65% -8.850
GAS OIL FUT (IPE) Dec01 242250 195.500 -19.30% -46.750
CRUDE OIL FUTR Dec01 27.890 22.330| -19.94% -5.560
HEATING OIL FUTR Nov01 80.190 63.920 -20.29%  -16.270
BRENT CRUDE FUTR Dec01 26.990 21.260| -21.23% -5.730
GASOLINE NY UNLD Nov01 77.810 60.400| -22.38% -17.410
COTTON NO.2 FUTR Dec01 37.730 29.090| -22.90% -8.640
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World Bond Markets

Post Attack Returns
Sorted by "Percent Change" (Best to Worst)
Benchmarks in Bold

October 25, 2001

10-Sep-01 24-Oct-01| Percent Point
Name Close Close Change Change
EFFA/Gov't Bond Markets -- Greater than 1 year in USD Terms (Total Returns)
Poland 120.38 129.13 7.27% 8.75
Czech 112.53 117.02 3.99% 4.49
Norway 200.35 206.09 2.86% 5.74
Belgium 221.90 227.55 2.55% 5.65
Switzerland 149.49 153.25 2.52% 3.76
South Africa 140.16 143.59 2.45% 3.44
Ireland 239.31 245.14 2.43% 5.83
Spain 267.61 274.10 2.43% 6.50
Portugal 206.59 211.60 2.42% 5.01
Greece 118.26 121.12 2.42% 2.86
United States 197.56 202.16 2.33% 4.60
Italy 276.79 283.21 2.32% 6.42
Euro 108.98 111.51 2.31% 2.52
Austria 209.18 214.01 2.31% 4.83
France 219.53 224 .58 2.30% 5.05
Netherlands 213.50 218.34 2.26% 4.83
Germany 202.90 207.37 2.21% 4.48
New Zealand 211.75 216.32 2.16% 4.57
Denmark 221.71 226.44 2.13% 4.72
Finland 244.79 249.94 2.11% 5.16
Canada 222.86 226.92 1.82% 4.06
United Kingdom 265.45 270.26 1.81% 4.81
Australia 234.34 238.19 1.64% 3.84
Sweden 240.90 243.98 1.28% 3.08
Hungary 119.99 121.10 0.93% 1.1
Japan 173.60 174.37 0.44% 0.77
J.P. Morgan Emerging Market Bond Indices - "EMBI" (Total Return)

Turkey 110.90 116.05 4.64% 5.15
South Korea 149.71 154.69 3.33% 4.98
Nigeria 236.21 242.69 2.74% 6.48
Columbia 147.24 151.02 2.57% 3.78
Poland 266.43 270.02 1.35% 3.59
Mexico 208.42 211.03 1.25% 2.61
Non-Latin America 247.20 250.06 1.16% 2.86
Russia 176.93 178.54 0.91% 1.62
Philippines 112.51 113.12 0.55% 0.62
Ecuador 207.10 207.29 0.09% 0.19
Peru 284.46 284.28 -0.06% -0.18
Venezuela 244.83 241.83 -1.23% -3.00
Composite 208.78 205.80 -1.43% -2.98
Qatar 124.73 122.65 -1.67% -2.08
Bulgaria 403.36 396.54 -1.69% -6.82
Latin America 195.22 190.19 -2.58% -5.04
Brazil 217.96 211.75 -2.85% -6.21
Morocco 221.86 214.30 -3.41% -7.56
Panama 349.44 337.35 -3.46% -12.09
Argentina 145.49 135.66 -6.76% -9.84
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World Currency Markets

Post Attack Returns

Sorted by "Percent Change"
Benchmarks in Bold

10-Sep-01 24-Oct-01 | Percent Point
Name Close Close Change Change
World Currencies - Spot (European Terms)

INDONESIAN RUPIAH SPOT 9,075.00 10,220.00 12.62% 1,145.00
TURKISH LIRA SPOT 1,437,500 1,605,100 11.66% 167,600
S. AFRICAN RAND SPOT 8.5319 9.3707 9.83% 0.8388
CHILEAN PESO SPOT 668.35 709.85 6.21% 41.50
BRAZILIAN REAL SPOT 2.5975 2.7445 5.66% 0.1470
SINGAPORE DOLLAR SPOT 1.7509 1.8280 4.40% 0.0771
JAPANESE YEN SPOT 120.87 122.90 1.68% 2.03
SLOVAKIA KORUNA SPOT 48.100 48.832 1.52% 0.7320
INDIAN RUPEE SPOT 47.330 48.030 1.48% 0.7000
PHILIPPINES PESO SPOT 51.225 51.900 1.32% 0.6750
MOROCCAN DIRHAM SPOT 11.433 11.527 0.82% 0.0932
HUNGARIAN FORINT SPOT 279.99 282.20 0.79% 2.21
GREEK DRACHMA SPOT 378.950 381.560 0.69% 2.61
CANADIAN DOLLAR SPOT 1.5647 1.5747 0.64% 0.0100
DANISH KRONE SPOT 8.275 8.326 0.62% 0.0515
SOUTH KOREAN WON SPOT 1,286.50 1,293.50 0.54% 7.00
RUSSIAN RUBLE SPOT 29.462 29.585 0.42% 0.1230
NORWEGIAN KRONE SPOT 8.8806 8.9077 0.31% 0.0271
THAI BAHT SPOT 44.640 44770 0.29% 0.1300
SWEDISH KRONA SPOT 10.615 10.597 -0.17%  -0.0183
COLOMBIAN PESO SPOT 2,325,900 2,319.500 -0.28% -6.40
TAIWAN DOLLAR SPOT 34.652 34.550 -0.29% -0.10
ISRAELI SHEKEL SPOT 4.3100 4.2970 -0.30% -0.0130
KENYAN SHILLING SPOT 79.050 78.800 -0.32% -0.25
VENEZUELAN BOLIVAR SPOT 745.750 742.800 -0.40% -2.95
EURO SPOT 0.8994 0.8930 -0.71%  -0.0064
PERUVIAN NEW SOL SPOT 3.481 3.453 -0.82%  -0.0287
AUSTRALIAN DOLLAR SPOT 0.514 0.508 -1.17%  -0.0060
SWISS FRANC SPOT 1.6860 1.6592 -1.59%  -0.0268
MEXICAN PESO SPOT 9.365 9.208 -1.68%  -0.1570
CZECH KORUNA SPOT 37.952 37.295 -1.73%  -0.6570
BRITISH POUND SPOT 1.4584 1.4276 -211%  -0.0308
POLISH ZLOTY SPOT 4.2102 4.1195 -2.15%  -0.0907
NEW ZEALAND DOLLAR SPOT 0.4313 0.4175 -3.20% -0.0138

Information contained herein is from sources we believe to be reliable but we cannot guarantee its accuracy or completeness. Due to volatile market action, the opinions may change at any time without
notice. This is not a solicitation to buy or sell. We, or anyone associated with us may from time to time purchase or sell any of the above mentioned or related securities.
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