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FOMC Two Hikes to Three Hikes to Four Hikes to Five Hikes to Six Hikes to Seven Hikes to Eight Hikes to Nine Hikes to Ten Hikes to Eleven Hikes to Twelve Rate Hikes to Thirteen Rate Hikes to

Meeting 0.50% - 0.75% 0.75% - 1.00% 1.00% - 1.25% 1.25% - 1.50% 1.50% - 1.75% 1.75% - 2.00% 2.00% - 2.25% 2.25 - 2.50% 2.50% - 2.75% 2.75% - 3.00% 3.00% to 3.25% 3.25% to 3.50%

16-Mar-22

4-May-22 100% 87% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%

15-Jun-22 100% 100% 100% 90% 20% 0% 0% 0% 0% 0% 0% 0%

27-Jul-22 100% 100% 100% 100% 95% 53% 10% 0% 0% 0% 0% 0%

21-Sep-22 100% 100% 100% 100% 100% 96% 62% 18% 2% 0% 0% 0%

2-Nov-22 100% 100% 100% 100% 100% 100% 93% 58% 17% 2% 0% 0%

14-Dec-22 100% 100% 100% 100% 100% 100% 99% 91% 56% 16% 2% 0%

1-Feb-23 100% 100% 100% 100% 100% 100% 100% 96% 78% 41% 11% 1%

15-Mar-23 100% 100% 100% 100% 100% 100% 100% 99% 92% 69% 34% 8%

3-May-23 100% 100% 100% 100% 100% 100% 100% 99% 95% 78% 47% 18%

14-Jun-23 100% 100% 100% 100% 100% 100% 100% 100% 97% 85% 60% 30%

26-Jul-23 100% 100% 100% 100% 100% 100% 100% 100% 97% 88% 66% 37%
Source: The Chicago Mercantile Exchange © 2022 Bianco Research, L.L.C. All Rights Reserved

https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html www.biancoresearch.com

When Does the Market Expect the Fed to Hike?
Probability of Hikes as of April 12 2022 (One completed at March 16 meeting)

Green Cells Mark Hike Probabilities over 50%, Bold 40% to 49%

https://www.cmegroup.com/trading/interest-rates/countdown-to-fomc.html
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